Government of India
Ministry of Finance, Revenue Department
Office of the Principal Commissioner GST, GST Bhavan
P.O. Box No. 81, Telangkhedi Road, Civil Lines, Nagpur I-
440001

TRADE NOTICE NO. 10 /2017
Dated 15/12/2017

SUB:-  Press Release on filing of Form TRAN-1 to avail Input Tax
Credit-Reg.

On the above subject, Press release dated 12.12.2017 on filing of Form TRAN-1 to

avail Input Tax Credit, is hereby circulated for guidance and implementation.

All the Office bearers of the Trade Associations are requested to intimate to their

members.

This issue with the approval of the Commissioner.
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F. No. IV(16)30-05/GST Cell/NGP-1/2017 L Nagpur, the 15.12.2017

Copy to :-

1. Chief Commissioner, CGST & CEX, Nagpur Zone, Nagpur.

2. Commissioner (Appeals), CGST & CEX, Nagpur

\/,3./ Assistant Commissioner (Systems), CGST & CEX, Nagpur-1 to upload the same on the
website.

4. Dy/Assistant Commissioner, CGST & CEX, Division- City / Hingna / Bhandara /
Chandrapur , Nagpur-1.

5. Superintendent, Range- [ /11 /111 / IV / V Division- City, Nagpur-1.

6. Superintendent, Range- Butibori- [ / Butibori-11 / Hingna / Umrer / Wardha
Division- Hingna, Nagpur-1. ,

7. Superintendent, Range- Bhandara / Tumsar / Sakoli / Gondia / Deori , Division-

Bhandara, Nagpur-1.

Superintendent, Range- Chandrapur / Warora / Mul / Ballarpur / Gadchiroli ,

Division- Chandrapur, Nagpur-1. ' .
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PRESS RELEASE

12t December, 2017

On filing of Form TRAN-I to avail Input Tax Credit

Transition to GST provided for trust-based transition of input tax credit of the existing’

taxpayers. A tax payer could file Form TRAN-1 and avail input tax credit on the basis of
closing balance of the input tax credit declared in the last return under the pre GST regime.
The last date for filing of Form TRAN-1 is 27" December, 2017. In keeping with the
philosophy of voluntary compliance, revision of Form TRAN-1 has also been provided. The
last date for revision of TRAN-1 is also 27" December, 2017,

2. It has been noted that some taxpayers have availed extraordinarily high transitional
credit Mr commensurate with the trend of input tax credit of the
mwmmwwmmm\m%mfh
transitional credits may have a bonafide explanation or may be a case of bonafide mistake.
However, it has been noted that high transitional credit has been claimed in many cases for
which perhaps no bonafide explanation exists. Analysis to identify such units is underway.

Such behaviour leads to breach of trust between the taxpayer and the tax-administration,
which is the bed-rock of self-assessment regime in GST. |

3. Taxpayers who have claimed transitional credit erroneously are advised to avail of the
opportunity to revise Form TRAN-1 by 27fh December, 2017 and ensure that only correct and
bonafide credit is availed in transition, failing which the tax administration would be
constrained to initiate audit and enforcement action against the identified units. ‘i
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